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brokerage
ting the return of the outside
mblh to the R tive mart. The
is

facing the pro-
fessionals of completing
their unloading , for of what
Walue are paper fits, unless they
oan be ’oon' to real cash at

‘While the steel and rallroad stocks
have been comparatively quiet this

equl;

i

The
stocks have been reflecting the bet-

market for these shares
paucity of public interest

Bond Market.
The bond market has been Influ-
enced wm::mc extent by the' samse

advance. The total of new bonds
for the week was $146,342,000, in-
dndh{ $40,000,000 Dutch East
#z 46,000,000 Binclair Oil, $10,
,000 l‘nmcrlun company, Aan
$§0,000,000 Paris-Lyons rallway.
The market for domestic Govern-
ment war has remained
m. while foreign Issues have
y advanced. *As our investors
have learned to appreciate the at-
tractiveness of these issues they
have sought the bonds with high
couponh, the market supply of
which has been considerably reduced
by the recent activity In the bond
market. Domestic industrial issues
have unusual strength,
leading ¢ advance to the high
level of the year.

C. OF C. SECRETARY OUT.

WINCHESTER, Va., March 18.—
Thomas Burley, jJr., utenderod his
a8 executive wsecretary

of m chamber of commerce, to ac-
cept a similar positiod at Morgan-
town, W. Va,, and it is expected he
vmhkou“h.uno' work at an early
date. He been mecretary of the

local organisation since shortly after
“;'. close of the world war,

i

Low Rate

(Copyright, 1921, by Coemopolitan News

"Hel Sod
n Money

Generally Is Helped by
axation in Money Market and in
. Abundance of Funds.

COUSINS.
Sprvies.)
' ing feature of

erally as the week closed is the

\
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AIGHEST MEN
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% PASSENGER

showing total
and | ditures of 10,600,000,000

v

TRAFELC
DAOPS 20,PER CENT

|
Railway Executives Report
\Decrease as Com-
pared With 1920. J

Passenger traffic on the
of the United States in 1931 Was ap-
proximately 20 per cent below what
it was in 1820, to a state-
of wmdnwg\{u..

Passenger miles for the year, that
is the number of “passengers multl-
p%ud'%_,%dm« carried, l.ou-l:.d
' [ ) . mw.n “I“I I‘ -
;"z’,.m in nu,rgr a reduction of

ese

miles.

Revenue derived passenger
service in 1921 totaled $1,163,763,002,
which was $133,671,441 less than the

revenues in 1930,

.| total passenger
despite the MIM the increased

passenger rate was only in effect
during the last four months in that
year. Reports show that of the total
pessenger revenue, $32,601,060 was
ld;rh;g from the Pullman surcharge
1921,

Comparisons show that the per-
centage of surcharge total passenger
revenues were largest in the months

‘lwhen the passenger revenues were

the lowest. Passenger revenues in
November, 1921, ameunted to §82,-
$66,620, the lowest for any meonth in
that year, while the Pullman sur-
charge was §£,866,688, or 3.33 per
cent. In July and Aug the ratio
of surcharge Lo revenue was 2.69 and
2.67 per cent, respectively, although

revenues in those months
were the largest for year.

The average mon revenue de-
rived from passenger in 1921
was $96,14§,000, while the avarage
amount derived monthly from the
Pullman surcharge was §$3,716,830,
or 3.83 per cent of the total revenue.
for the year,

surcharge

tively less and is lesa
business conditions than is the -
eral passenger business of the

SEISONL DECLINE
N FREACH TR

Financial Adjustments Still in
Foreground, With Little
Change in Industries.

Financial te are stilb In
the foreground in

France,
to cable advices to the Departmen
of Commerce from Commercial At-
tache Huntington in Paris. The
1922 special budget, known as “‘ex-
penses recoverable from Germany,”
has passed the Chamber of Depu-

approved expen-
francs, a
reduction of 10,100,000,000 from the
same section in the 1920 budpet,
and 4,700,000,000 from that of 1931.
‘While th

these sources are very doubtful, and
Lthe major portion of the amount will
have to be ralsed by increasing the
floating debt or possibly a later con-
solidation loan. In tion to the

* | budget, the Credit National ia to fur-

nish 4,000,000,000 francs. There is

factor daif-
ficuit the raising of capital for in-
dustrial en

The yleld of Indirect taxes and
revenues for February shows the
decidedly unfavorable total of ap-
proximately 1,000,000,000 francs.
This represents a deficit of 241,090,
000 francs, or 19 per o'.in;bolow
timates as compared th previous
deficita of 99,000,000 in January and
u:lqhoo.m in Deocembaer.

@ general trade figures
show imports of 3,195,873 tons; ex-
ports, 1,664,084 tons. The values,
based on customs values as arbl-
trated in 1919, were $,100,000,000
francs for imports and 1,600,000,000
for exports, compared with imports
of 3,164,000,000 francs and exports
of 2,182,000,000 francs for Decem-
ber. Beginning with January, the
customs department has lmm&uood
a system of import values based on
customs d ne. On this basis
general imports amounted to 1,500,
000,000 francs, or 33 per céent leas
than the re obtained by using
the 1919 ues. Exports will con-
tinue on the basis of the 1919 arbi-
trated values with no declaration re-
quired. The falling off in trade is
regarded as being largely seasonal,

PEANUT GROWERS ELECT.

PETERSBURG, Va., March 18—
The members of the i‘mt Grow-
era’ Exchange from the Beventh dis-
trict met in the rooms of the
Chamber of Commerce for the slec-
tion of a director, which resulted
in the reeslection of James G. Webb,
jr., of Buffolk, as a of the
exchange, E&M was

eslected secretary.

But when it to the New
York members of this quintet the
“Bheriocks” have torn their

concentrated exertions and admit
they are stumped. One guess is as
kete'l_-

sood as another. John D.
ler, sr,; John D, s3 Oo¥|- .
Baker, Charles M. wab, Thomas
F. J. P, Morgan and Will-

have been brought
forward most likely candidates.
In John D., sr. is m:_lnlr be-
lHeved t

to

It is doubtful whether John D.
knows his exact income. The “oll
I.l:ﬁl" rafiroad and banks and oil
w and mines and Interests in
other enterprises, Wall street has
figured, must yleld him the neces-
sary income to be classed with the
elite. John D., jr., is also recelving
serious consideration in view of the
ilarge transfers of property being
made over to him by his father.
John D, sr., it is known, has steadi-
ly placed the junior in control and
ownership of valuable properties In

TN Soerse Baker Wealthy.

4

; 4. P. Mor-
gan, the international banker; Wil
iiam Rockefe]ler (the silent); Thomas
F. Ryan, of co fame—may be
one of the fa three.

Those of the Wall strest element
who belleve in & hunch declare it
will be a family affair~~two Fords

1921 totaled 15,000,000

tone valued at $74,273,000, an
$497 per ton.  This
88 per cent of the
during the preceding
total output amount-

od to 16,900,000 ml:dl g
From present ca s, there
will be & strike of about 9,000
miners in the western part of the
Prairie Provinces, principally In
Alberta, according to a report from
Consul General Brittain, at Winni-
, a8 the have submit-

l':. the mmm l«;!{‘ practically
same basis !

I owners of the Prairie
clalm that owing to the

min lnbt.h. estern
the L] e w part
- 4 Provinces.

Bank of Marion Lets
Contract For B

MARION, Va., March 13.—Tle
Bank of Marion has let a cor.tract
for the erection of a new buliding
which will occupy the entire Int at
o "The present building. will
streets. E:) s
be removed snm new bullding of
brick and stone will be constructel
completed in six months.

ntain two store
equipped bank-
' room, custom-

¥

rooms finished In birch
mahogany, with hardwoeod
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@ NATIONAL Ko 180" 180 . 398
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10 N Bank of WashingtoB........ 190 100 10 i

10 Second National Bank.............i.. 38 148 148 :

TRUST COMPANTY. & o
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20 Washington Loan & Trust.....cosoven 70 21 m
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-Wuhtnnm banks an
March 10 as compared with the
rency on December

31, last, according to

Audley Savage, of the National Savings and Trust Company.

NATIONAL
D o 36 u‘:::i{{'g" smgﬂ' 53
ceeeseees $4,077,8012 JIRTT  $676,287563 ..........
SUMIEIRR - +oeo 6528138 ETLIEE0 . .eerrnrenns gl.,m 7
1166768430 11,201,12874 ........, 561 48
:’;3::::::8 ’.m.;ma 1
236398062 2.489,76334 12678362 ..........
4,443,264 10 4,995,400 63  663,15663 ....... o
& 3,249,955 37 988 86 6008448 ..oonvunes
f 2l 1.680,91437 1,878.63143 297,71705 .......
mmln sssssnsnssRBefee ‘.mam .l“,.Tnl‘ ”’l .. shassan
Meotropolltal ......ce.. 11,010,179 08 11,748,278 64 738,099 46 A
Na Capital....... 1."‘.14. 51 1,.".{”“ l“g b | P,
................. 2167914600 324,665.56893 288642193 ..........
B i ) e 381836671 4,071,78088 1353, v
Bank of Washington. 7,812,518 82  7.812,32007 ° 499,700 SRR AN
OtAl ..ievese it $7,922,72817 94,690,22481 6,767,801 44 ..........
b SAVINGS BANKS.
Anscostia ...... HBER. $805,38374 $926.949 75  SSL01601 ..... s
Citizens .......eoosss0s :;g::;; ;: i.;:l.i 2“1 Ml‘: g ..........
merce and SBavings. . . 45032128 ..........
e 7 a1 35785523 4088439 ..ooeeon..
...... essssas 812,080 47 836,054 78 1 Y s e ie e 98
Hamilton ......ceeeesse 552,271 00 676,094 03 3843508 ..........
Industrial .....eeecensss 467,103 69 491,871 83 34,7681 «.uovnenss
MecLachlen saipes 990,460 1 @ kid 47900366 ..... sbate
Merchants ....sceeeeess 202787624 394498163 917,10639 ..........
Mt. Vernon.....eeeo-es 1,776,146 24 193516873 140,01248 .........
North Capitol ......... 895,456 23 26,750 58 31,204 33 dake s
Northeast ......coeeces 441,977 23 531,614 46 89,587 23 Seisan
Northwest .......cooee. ,108 623,046 35 0696782 ....... A
PRrk ...ooo..e. PR 2,060,87227 32041,81311 180,940 84 A
POLOMAG ..vvvrevsnonns 2.577,71418 2,685,808 13 809306 ..........
Security and Commerce 3,213,60676¢ 338791760 17431184 ..........
Beventh Btreet......... 1,178,313 56 1,212,700 46 34,38690 .........
Btandard ..........enes 461,021 99 498,545 ¢¢ 37.52367 .......
UnIOD .covevennnns vee.. 1519,84284 1,622,990 88 314794 ...o......
United States........... 2,003,608 28 2,096,296 42 92,08714 ..........
Washington Mechanie.. 1,128,911 26 1.m.clg SN $9,274 70
Washington Bavings.... 438,044 48 457,360 93 2841647 ..........
Terminal Com. and Sav. 157,673 37 163,348 60 RYTB1D ..ivvinnss
Peoples Commercial 245,704 76 279,391 62 3368676 ..........
Chase Savings. 56,787 18 104,783 97 47,996 34 .........
Banking Trust & Mort. 139,624 84 201,384 69 71,06385 .......
(e O S S 27,184,208 18 29,650,858 49 3,466,65081 ..........
TRUST COMPANIES.
American Security..... 21,979,817 24 23,810,62994 1,830,71310 ..........
Con tal .....cee-... 2,296,23202  2,11535492 ............ 180,877 10
MUnsSey ............ er. 420637080 “4,373,36163 16638083 ..........
National Bavings....... 9,385,33979 9,523,04334 137,70866 ..........
T R PR SRR 5,964,13698 635095075  $96.81377 .........
Washington Losn...... 10,846,399 60 11,282,71880 436,319320 ..........
Total .. sk 54,668,206 43 57,466,84077 2,787,583 84 ........ X
RECAP, TION..
National banks......... 87,923,728 17 9469022081 .....0000nev convennane
&“ﬂ" h-nh......n.. ’7,1“.”.1. ’.om 4 FAFAABRINE S samsanats
Trust companies....... 54,868,306 43 BS7.465.84877 .......0cc0v convvinen.

Total ..vvvvvivnnnnnes 109,776,232 78

181,796,934 87 13,081,70409 ..........

Danville Has $250,000
Improvements in View

DANVILLE, Va., March 13.—
Municipal improvements represent-
ing an investment of over a quarter
of a million dollars are in immediate
view in Danville.

Contracts have been let to the R.
M. Hudson Company for the im-

past summer and as as the
winter breaks, work be com-
on the remainder of the

MQNEY IN GRAIN

$i3.80 ® Guarantes Option eon
10,000 bushels of wheat eor corn. Ne
movement of bo from
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‘NEW YORK CURB

2 Rector Street New York

C. & Pj of West Virginia
P.C.

«ING, W. Va., March 18,
=—At the annual meeting >f the
stockholders of the
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sulates,” while Ametican investors
‘“enjoy no such protection.”

* | brought to pass that Great Britain’s
' |investments in the FPhilippines have
grown to $500,000,000, while Ameri-
ca's investments are Lttle more than

. | dign capitalists. ere foreign
talists fail to work it, the Americans
let it for the most part lie idle be-
. | cause they are discouraged by thelr
Government from doing the business.
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e faot that “forcign investors enjoy
of thelr respective “wn-

In evi-

better earnings that

us over and above

month’s business fal
pared with January.
excess of
34,000,000.
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in our trade
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'W. B. HIBBS & CO.

. MEMBERS

NEW YORK STOCK EX GE
B RO BN,
PHILADELP EX GE

WASHINGTON STOCK EXCHANGE
NEW YORK COTTON EXCHANGE
CHICAGO BOARD OF TRADE

NEW YORK CURB MARKET

HIBBS BUILDING
725 Fiftesnth Street.

wm D-C.

; Co. ]
‘New Willard Hotel:
1 Meszanine Fiper J

Jamu Sloan, Jr., Mgr.

EFEES

Phones, Main 3364-3367

Leader-Na .M—l,o.h,:
TR S 5
:
L

J. S. Baché & Co. and
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Save and Become Independent

Consistent saving of earnings in the active peAnd of
financial inde-

it of saving
gence in investments. The

life is the one sure means of achi
pendence for your later years. This
must be backed by in
savings that took years to accumulate can be wi
out over night if they are not carefully ss

Our First Mormotu on improved Washington

property yleld a and safe return on your in-
vestment. © ' :
Youar Inguiry Will Receive
Prompt Attention

Swartzell, Rheem & Hensey Co.

727 15th Street N. W.
Washington, D. C.

The Nation’s Home Town
38' Years Without Loss te an Invester
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market
trend of
30

r e p r esentative

| —The dividend payers?

You will find these
quegtions answered
in this week’s issue

Investor & Tvrader.

It will post you on New
York Curb Exchange
stocks. Ask for copy.

* Call, phone or write

JEE.BS&BM

New York Curb Market

or

Becurities of -vo7
are marketable, If you want to

RIEMER & CO

. |
Listed and Unlisted Stocks, Bonds and

desoription

Bell, call, write or rlluu Main

that

ul

16 FF Bt, N.W,
L} A

II Established 15 yoars

e




